CASH & EQUIVALENTS: 8.5%20

FIXED INCOME: 41.320

Asset Description

CASH & EQUIVALENTS
Schwab Money Market Fund

FIXED INCOME
Pimco Total Return
Vanguard Short-Term Bond

STOCKS - U.S.
Ishares S&P Smcap Value
Russell 1000/ Lrg. Value

Portfolio Holdings
As of 03/31/2009

Friends of CLS Trust Trust

Symbol Quantity(Sh)
MMF

PTTRX 9,522.642
VBISX 8,395.708
1JS 570.000
IWD 1,018.000

Acct #: 5086-3689

REAL ESTATE: 2.720

STOCKS

Current

Price($)

10.13
10.25

38.91
40.75

- INTERNATIONAL: 12.1%20

STOCKS - U.S.: 35.4206

Current Allocation
Value($) %
37,563.51 8.5
96,464.36 21.9
86,056.01 19.5
182,520.37 41.3
22,178.70 5.0
41,483.50 9.4



Asset Description

STOCKS - U.S.
Russell 3000

STOCKS - INTERNATIONAL
Ishares Msci Emrg Mkt Fd
Ishares TRUST

MSCI/EAFE Index

REAL ESTATE
DFA Int'l Real Estate
Vanguard Reit

Portfolio Holdings
As of 03/31/2009

Friends of CLS Trust Trust

Symbol

WV

EEM
SCz
EFA

DFITX
VNQ

Quantity(Sh)

2,019.000

557.000
583.000
698.000

402.615
433.000

Acct #: 5086-3689

Current

Price($)

45.88

24.81
22.63
37.59

3.26
24.28

Current
Value($)

92,631.72

156,293.92

13,819.17
13,193.29
26,237.82

53,250.28

1,312.52
10,513.24

11,825.76

441,453.84

Allocation
%

21.0
35.4

3.1
3.0
5.9

12.1

0.3
2.4

2.7

100.0

Page 2



CASH & EQUIVALENTS: 1.1.42%20

FIXED INCOME: 44.2%206

Asset Description

CASH & EQUIVALENTS
Schwab Money Market Fund

FIXED INCOME
Pimco Total Return
Vanguard Short-Term Bond

STOCKS - U.S.
DFA U.S. Core Equity
Ishares S&P Smcap Value

Portfolio Holdings
As of 03/31/2009

Springhill Trust ~ Trust  Acct#: 1121-5412

Symbol

MMF

PTTRX
VBISX

DFEOX
1JS

REAL ESTATE: 2.520

Quantity(Sh)

34,706.736
51,709.158

44,175.265
2,721.000

STOCKS

Current

Price($)

10.13
10.25

6.44
38.91

- INTERNATIONAL: 12.620

Current
Value($)

227,798.64

351,579.24
530,018.87

881,598.11

284,488.71
105,874.11

STOCKS - U.S.: 29.320

Allocation

%

114

17.6
26.5

44.2

14.3
5.3



Asset Description

STOCKS - U.S.
Russell 1000/ Lrg. Value

STOCKS - INTERNATIONAL
DFA Core Emerging Markets
Ishares TRUST

MSCI/EAFE Index

REAL ESTATE
Vanguard Reit

Portfolio Holdings
As of 03/31/2009

Springhill Trust ~ Trust  Acct #: 1121-5412

Current
Symbol Quantity(Sh) Price($)
IWD 4,775.000 40.75
DFCEX 6,136.859 9.91
SCz 2,954.000 22.63
EFA 3,289.000 37.59
VNQ 2,091.000 24.28

Current
Value($)

194,581.25

584,944.07

60,816.27
66,849.02
123,633.51

251,298.80

50,769.48

1,996,409.10

Allocation
%

9.7
29.3

3.0
3.3
6.2

12.6

2.5

100.0
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